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World Grain Market Price 

Performance Since January ó09 
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Changing Structure of World 

Grain Pricing since 2008 
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Farm Prices - US/Chinese Corn, 

and Black Sea Feed Wheat  
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2012 World Grain Fundamentals 

Å1. World Grain production failing to keep up with demand. 

Å2. World Meat Demand rising rapidly within BRIC Nations 

Å3. Chinaôs rapidly rising caloric intake & declining Govôt   

   Reserve  Stocks ï enlarged grain/meat imports?   

Å4. GMO Crops have not produced the needed yield kicker 

Å5. North African and Mideast unrest with rising food costs 

Å6. Rapidly expanding Global wheat feed demand. 

Å7. World political decisions on Ukraine grain export duties 

and US/Brazilian ethanol use.  

Å8. The fragile Western World Economy 

Å9. Another year of volatile prices, but any new big rise has 

to be tied to adverse weather.  
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First, a  Crop Update from 

the US ! 
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Illinois July Temperatures 
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 US Rainfall for the past 60 days 
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US Corn Yield Estimated 151 
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US Soybean Crop in Retreat 
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2011 US Corn Crop ï 12,100-

12,400 Mil Bu.   
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 2011 US GMO Corn Yield ï  

 146-149 BPA in the Final  
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US Corn Yield Deviation  

from 20 Year Trend ï Consistency? 
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The US Southern Plains, Worst 

drought since 1895! 
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Rainfall needed to end Drought 
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And La Nina Returns  
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La Nina is rapidly buildingé.. 
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La Nina Impacts in 2012 
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ñDirty Thirtiesò or ñHell in Twelveò 
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December Corn Daily Price 

Ranges 
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Yearly CME Wheat Range  
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Yearly CME Soybean Range 
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Yearly CME Corn Range 
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Extreme Weather 
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Deviation of Global  

Average Temperature 
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Temperature Anomaly ï Degrees Celsius 
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Due to diminished sun spot 

activity?  
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The Two Bullish Ag Drivers! 
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Chinese Soybean Imports and US 

Ethanol Demand ïthe Chart the started 

the Ag Bull (MMTs) 
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Change in World Grain Use Since 

2000 
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Chinese World Soybean Imports ï 

1 MMTôs of soybeans/week. 
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Global Industrial Veg Oil Demand 

Up 1.77 MMTs to 35 MMTs 
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World Population (Mil People) 
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Global Per Capita Harvested  Ag 

Hectares 
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Global Coarse Grain, Wheat, and 

Oilseed Yields Rise! 
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Global Per capita corn, wheat and 

soy demand ï Record Large! 
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Global Per Capita Grain and 

Oilseed Stocks ï 4 Year Low! 
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Unrest and Govôt Response 
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Huge Growth in Food Consumption 

Expected from Poverty Reduction ï 2009  

Country Population %<$1/Day %<$2/Day 

China 1,318 9.9 34.9 

India 1,132 34.3 80.4 

Indonesia 232 7.5 52.4 

Brazil 189 7.5 21.2 

Bangladesh 169 17.0 73.6 

Pakistan 149 41.3 84.0 

Nigeria 144 70.8 92.4 

Philippines 85 14.8 43.0 
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The Cost of Calories 

1 Lb of 

Flour 

1 Lb of  

Soyoil 

1 Lb of 

Rice 

1 Lb of 

Butter 

1 Lb of 

Pork 

1 Lb of 

Beef 

Calories 1,820 4,019 1,058 3,252 300 768 

Price/Lb $.21 $.59 $.16 $2.10 $.89 $1.72 

Calories/$ 8,667 6,778 6,613 1,549 339 447 
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North African Wheat Imports and 

total Demand 

0

5

10

15

20

25

30

35

40

45

1
9
8

0

1
9
8

2

1
9
8

4

1
9
8

6

1
9
8

8

1
9
9

0

1
9
9

2

1
9
9

4

1
9
9

6

1
9
9

8

2
0
0

0

2
0
0

2

2
0
0

4

2
0
0

6

2
0
0

8

2
0
1

0

MMTs Demand Imports



Copyright © 2011 AgResource Company.  All Rights Reserved. 

Post Ramadan - unrest? 
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Uncertain Economic Headwinds 
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World Corn, Soybean & Wheat 

Consumption Delta vs. World GDP 

Growth Rate 
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 Marketôs big economic Worry ï Public for  

  Private Debt ï The exploding balloon!  
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World Sovereign Debt - % GDP 
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Federal US Debt by Holder 
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The Aging of the US Population: % 65 

Years and Over 
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Japanese Population Aging and  

Red Meat Demand 
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G20 Govôt Debt as a Percent of 

GDP 2006-2010, 2014 
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US Dollar Index ï A Down Trend 

since 1985! 
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Brazilian Real, Russian Ruble, Ukraine, 

Chinese Yuan Currencies Vs US $, % 

Change 
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Is US corn expensive?  
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US CME Wheat Under $5.00? 
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Funds, ETFôS and Ag Interest 
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CME Corn/Wheat Open Interest 
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US Grain & Livestock Positions 
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Ag ETF Share Prices 
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DBA, Corn, JJG Combined 

Trading Volume 
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