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World Grain Market Price AsResource
Performance Since Jldinu:;
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Changing Structure of World AgResource
Grain Pricing since 2008 COMPANT
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Farm Prices - US/Chinese Corn, AgResource
and Black Sea Feed Wheat GCOMPANT

—Dalian Corn —US Gulf Corn ==Russian Feed Wheat
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| AgResource
2012 World Grain Fundamentals COMPANY

A 1. World Grain production failing to keep up with demand.

A 2. World Meat Demand rising rapidly within BRIC Nations

A3. Chinaé6s rapidly risinGoxa@:
Reserve Stocks 1 enlarged grain/meat imports?

A 4. GMO Crops have not produced the needed yield kicker

A 5. North African and Mideast unrest with rising food costs

A 6. Rapidly expanding Global wheat feed demand.

A 7. World political decisions on Ukraine grain export duties
and US/Brazilian ethanol use.

A 8. The fragile Western World Economy

A 9. Another year of volatile prices, but any new big rise has
to be tied to adverse weather.
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First, a Crop Update from Ag
COMPANY

the US !
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Factor 2:
Retreating La Nina/
Southern Oscillation

€ Cool waters cool the West
Coast and dries the
Southwest.

) The Southern Oscillation
winds blow hot desert
winds into the Central
Plains & South.

® These areas h.:xe t;vnm,
:& er usually las:mdgy
through early summer.

Factor 1:
Large and moderate
volcanic eruptions

Factor 3:

Atlantic Multidecadal
{~ Oscillation

%t (A The.polﬁr jet streasa 2
carries Russian an (R
| Alsian volcanic g O |
{44 debris cast. =3 ’ »  Coast holds moisture. » /,j
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lllinois July Temperatures

AgResource
LOPANY
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Average Min Temperature (°F): Departure from Mean IowaMg\)l(ggagg !'gvz’lgg'g)p%altfrggﬁl%lﬁ

July 1, 2011 to July 31, 2011
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COMPANY

Percent of Normal Precipitation (%)
7/2/2011 — 8/30/2011
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IL July Mean Temp vs. Corn Yield Deviation from Trend
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IL July Mean Temps vs. Soybean Yield Deviation From
Trend
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2011 US Corn Crop 1 12,100-
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2011 US GMO Corn Yield i A
146-149 BPA in the Final g

MT/RA —Yield —Biotech %
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US Corn Yield Deviation AgResource
from 20 Year Trend i Consistency? CONPANY
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COMPANY
U.S. Drought Monitor Av9:313%72°""

fntensity. Orought impact Tyoes:

[ DO Abnormally Dry r~* Delineates dominant impacts

[ D1 Drought - Moderate A = Agricultural (crops, pastures,

[ D2 Drought - Severe grasslands)

I O3 Drought - Extreme H = Hydrological (water)

B C: Crought - Exceptonal l__.l_SDﬁL EE
The Drought Monitor focuses on broad-scale condifions, ﬁ Freeivet | Sier i Wi
Local condifions may vary. See sccompanying text summans

for forecast statements. Released Thursday, September 1, 2011
htl:p:ﬁdmught.unl.ed u/dm Authors: Eric Luebehusen, UL.S. Department of Agriculture
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_ AgResource
Rainfall needed to end Drought CONPANY

Precip Needed To End Drought LawrencevilleWeather.com
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MINO3 4 SST anomaly plume
ECMWEF forecast from 1 Jul 2071

I¥lonthhy meaan anomales relative o NHCEP adjusted Silv2 1971 2000 ol maboloogy

System A&
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Fomcast ssus date: 15 Jul 2011




AgResource
La Nina 1s rapi dl yCOMIP)AMi
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MUSIC BY LISBRETTO 8Y
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AgResource

Yearly CME Wheat Range COMPANY
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AgResource

Yearly CME Soybean Range COMPANY
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AgResource

Yearly CME Corn Range COMPANY
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Deviation of Global AgRes
Average Temperature

Temperature Anomaly T Degrees Celsius
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Due to diminished sun spot AgResource
activity?

COMPANY

Cycle 24 Sunspot Number Prediction (January 2011)
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AgResource
LOPANY

The Two Bullish Ag Drivers!




Chinese Soybean Imports and US
Ethanol Demand 1the Chart the started AgResource

the Ag Bull (MmTs) COMPANY
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Change in World Grain Use Since AgResource
2000 CONPANY
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Chinese World Soybean Imports 7 AoResouree
1 MMTOs of soybearg$OMPAWe<

MMTs
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Global Industrial Veg Oil Demand AgResource
Up 1.77 MMTs to 35 MMTS COMPANY
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AgResource '

World Population il People) CONPANT
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Global Per Capita Harvested Ag AgResource
Hectares CONPANY
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Global Coarse Grain, Wheat, and AgResource
Oilseed Yields Rise! COMPANT

MTs/HA
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Global Per capita corn, wheat and AgResource
soy demand T Record Large! COMPANY
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Global Per Capita Grain and AgRes ce
Oilseed Stocks 1 4 Year Low!

Kg/Capita

110.00

100.00

90.00

80.00

70.00

60.00

50.00

40.00

30.00 | ||

20.00
el el el P PP RPREPEPEPEPREPNNDNDNDDNDDN
O O © O © ©©©©©©©©©OOOOOO
o O O N~ 0 oo O ©O© © O o O O O K
hCDOOON-bCDOOOI\)hCDOOONhCDOOOI\)hCDOOO

Copyright © 2011 AgResource Company. All Rights Reserved.



AgIC{OeM Uree

Unr est and

Copyright © 2011 AgResource Company. All Rights Reserved.



China 1,318 9.9 34.9

India 1,132 34.3 80.4

Indonesia 232 7.5 52.4

F Brazil 189 7.5 21.2
Bangladesh 169 17.0 73.6

| Pakistan 149 41.3 84.0 7

i ’
. Nigeria 144 70.8 92.4 {

85 14.8 43.0
1 AgResource Company. All Rights Reserved. =~
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North African Wheat Imports and AgResource
total Demand COMPANT

MMTs mDemand = Imports
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AgResource

Post Ramadan - unrest? COMPANY
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World Corn, Soybean & Wheat

Consumption Delta vs. World GDP

Growth Rate
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Mar ket 6 snorbid Wprryé Bublic for AgReSOurce
Private Debt i The exploding balloon! CONPANY
Capitalism in crisis: Global debt levels compared

Country sizes pru:pnrtlnml to each country’s total extemal debi
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Federal US Debt by Holder
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The Aging of the US Population: % 65 AgResource

Years and Over COMPANY
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Japanese Population Aging and
Red Meat Demand
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G20 G o v Debt as a Percent of AgResource
GDP 2006-2010, 2014 CONPANY
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US Dollar Index 7T A Down Trend AgResource
since 1985! GCOMPANT
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Brazilian Real, Russian Ruble, Ukraine,
Chinese Yuan Currencies Vs US $, % Ag

Change
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AgResource

Is US corn expensive? COMPANT

US Dollar Index Weighted Corn Values
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COMPANY

AgResource

CME Corn/Wheat Open Interest
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AgResource

US Grain & Livestock Positions COMPANY

Index Fund Net Positions Managed Money Positions
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Ag ETF Share Prices
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DBA, Corn, JJG Combined AgResource
Trading Volume COMPANT

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000 NJ

5,000,000 W
0
53 EQEZEREE QT EQERE
TIIIRBS8QB8SBEEoBRER

Copyright © 2011 AgResource Company. All Rights Reserved.






